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i REN B I FASAS (Vucheva, 2008) » 4K » H FHE RIS EAE]
BEEAEAR AR - e RBUR A B S B Al ey A (Reisman, 2008 ) °

ANFERE > EERI SRR R SER I Kl B B SEBIT 7 SRR S
ELHE B AR B 5 0 15 SRS S Rk Pr BT <l e L Rk -
BRI & M BRI T A Z R ZE (PGS > 2008) » 5[ SRR AR
fir - HEEANE ANHEAIRAR 7 RSB SR BRI 5 [ BRI SR i -
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Social Policy at the Crossroads of Financial Crisis
Ying-Chen Chang, PhD
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National Chi Nan University

Abstract

The global financial crisis of 2008 is the most severe economic recession since 1930s.
Around the world stock markets and real estate markets have fallen, the financial
institutions have collapsed; many households have lost their property. The developing
countries and the vulnerable population world-wide were worst affected. Many
economists forecast that the impacts of financial meltdown will last for coming years.
Social policy decision makers should have a strategic thinking to plan acute assistance
and sustainable projects for dealing the impacts. Current social policies should also give
away the influences of the New Right or Neo-liberalism. State intervention should play
more positive role to satisfy the increasing welfare needs caused by the financial crisis.
The government need to collaborate with the nonprofit sector to deliver social assistance,
employment service, housing service, financial planning counselling and family service.
However, most nonprofit organisations are hit by the financial tsunami. They are
affected by shrinking financial support due to donation drought. Therefore, the
government may consider giving up the current procurement policy replaced by a more
flexible funding structure for the nonprofit sector. Besides, the nonprofit sector is not
only the partner of public services delivery, but also true joint decision maker with the
government. This paper also explores the housing policy and asset agenda which were
long neglected by social policy makers. The author truly believes that financial crisis is

the turning point for the social policy.

Keywords: financial crisis, social policy
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